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v'4'(6!3]($!8#b'41P!(8"#(3'*[(c%(59\!4$](P!4$#9&:(
8#,%$$^('14%9.(3#0#1(5!59',#,'9(6-,_"&1(,!(6&"-I
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'("#65'0(8\]*#0:;(FGH2(8"#(2JK($'(9:9#(5&19!c$#59%(
5,^3(#D5'0!3("!'>1P!;
FA2)(4!L$%7!(2JK($!#D5'01P!(8#4#D$-(&,'$9%I

9'9%,$](&"%9!"%'(8"#(,:3!6!$](P!4$#9*%,^70(&'9!>#"%](
2JK;(i!(9#(6!P3[$'(6(9#0#(4a,#41.(b!(59'$4'"4($!$](
1"c!$(8#16!(8"#(6!3_(Ko('(3#0*(D:(D^9(,:1b],-$(
,!( ,]7!( $!b( V``( "a6$^70( 6!3]( 5,_9'.( '( 8"#9#( $!$](
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P!4$#9&:.( 5#159\!4]( $'( 9:8%7&[( 9"'$5'&7!.( 14-*#59%(
'(8#43]$&:.(&9!"[(P5#1(8"#(8#4#D$[(dc!9$](P!4$#9&:(
70'"'&9!"%59%7&[;
<'h#,[(#">-$:(P5#1(68"',%4*'(8#,'b#,-$:(6'(&*]I

c#,[( 1b%,'9!*!( L$'$c$]70( ,^&'6a( 5!59',#,'$^70(
2JK;(l'("#64]*(#4(,!*&^70(&#9#,'$^70(58#*!c$#59].(
1(&9!"^70(3!6%(&*]c#,[(1b%,'9!*!(8'9\]('&7%#$-\%('(8#I
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5:59[3!3(,(P!4$#9*%,^70(6!3]70;(J!6%(,^"'6$[(#4I
8a"7!('4#87!(8'9\](6!3_.(,!(&9!"^70(P!(d6&-(,'6D'(
3!6%( L$'$c$]3( ,^&'6$%79,]3( '( 4'$_3%;( B"#( 9:9#(
6!3_( D:( '4#87!( FGH2( 8"#( 2JK( D:*'( ,^"'6$^3(
#3!6!$]3(8"#(58#*!c$#59%('(8\!459',#,'*'(D:(,6$%&(
418*%7%9$]0#( ,^&'6$%79,];( E:8%7&^3%( 8\!459',%9!*%(
P5#1(l_3!7&#('(G"'$7%!;
l'(4"10[(59"'$_(3!6%(8\]6$%,7!('4#87!(8'9\](59-9:.(

,!(&9!"^70(P5#1(5:59[3(L$'$c$]0#(,^&'6$%79,]('(4'I

h#,^(5:59[3(6(,_9+](c-59%($!6-,%5*[;(J!6%(9:9#(6!3_(
8'9\]( !*&-()"%9-$%!('(F"5&#;(B\]6$%,7%(64a"'6h1P](,^I
0#4:( '4#87!(8\%( 5"#,$-,-$](L$'$c$]70(,^&'6a( 5!I
59',!$^70(,("a6$^70(6!3]70.(7#b(3ab!(8#48#"#,'9(
$-"a59(8\!50"'$%c$]70(9"'$5'&7](,c!9$_(8#4$%&#,^70(
&#3D%$'7]( '( 5$%b#,-$]( $-&*'4a( $'( 6]5&-$]( L$'$cI
$]70(64"#Pa;
B#4*!( rD!"0#59!"'( ?VSSSC( FA2)( $%&9!"'&( $!6#I

0*!4h1P!( '( 58!7%L&'( "#6,#P#,^70( 6!3];(A$%( ,( 8\]I
8'4_(FGH2(8"#(2JK(FA2)(8#4*!(2%385#$'(?W``ZC(
$!D"'*'(FA2)($'(9'9#(58!7%L&'(#0*!4(8\%(P!P%70(9,#"I
D_.(7#b(D:*#(6'8\]c%$_$#(%(5&19!c$#59].(b!(9:9#(6!3_(
,(4#D_(P!0#(9,#"D:(8"#P!,%*:(8#16!(3%$%3-*$](6-P!3(
'(8#16!(3'*^(8#c!9(D:*(,:D"-$(8"#(dc!*:(8"'&9%7&[I
0#(9!59#,-$](,("#7!(W``f;(l',]7(,!(,_9+%$_("#6,#P#I
,^70(6!3]($!P5#1(0%59#"%7&:(,:,%$19:($-"#4$](8\!4I
8%5:(9^&'P]7](5!(dc!9$%79,]('(L$'$c$]0#(,^&'6$%79,](
'( P!( P%3( c'59#( 4#8#"1c#,-$#( 8#1b],'9( 8*$[( FGH2(
?2'70#.(rD!*0#59!".(W``ZC.(7#b(,+'&(,(9_709#(6!3]70(
3ab!(,:d59%9(,!(67!*'($!'4!&,-9$](,^5*!4&:;(l-6#":(
$'(8#1b%9](8*$^70( FGH2(,( "#6,#P#,^70(6!3]70(4#I
&#$7!( ,:d59%*:( ,( $-,"0( '8*%&'7!( w4,#15918h#,[0#(
3#4!*1x.(&9!"^(D!"!(6\!9!*($'(#4*%+$#59%("#6,%$19^70(
'("#6,#P#,^70(6!3];(B\!59#b!(!j%591P!(\'4'(8"#D*[I
3a(9^&'P]7]70(,0#4$#59%(FGH2(c%(FGH2(8"#(2JK(8"#(
'4#87%( "#6,#P#,^3%( 6!3_3%.( P!4$-( 5!( 8\!4!,+]3(
#("#6,#P#,[(6!3_.(P'&(P!(8'9"$#(6(8\!0*!41(,(9'D;(V;(
l'( 4"10[( 59"'$_( P!( 9\!D'( 63]$%9( '">13!$9( ,!( 8"#I
58_70( P!P%70( '4#87!.( '4#87!( P!( 4#8#"1c#,-$'( 6!I
P3[$'(6!3]3.(&9!"[($!3'P](,:,%$19^(,*'59$](&,'*%9$](
5:59[3(L$'$c$]0#(,^&'6$%79,].('(9'&(FGH2(c%(FGH2(
8"#(2JK(8\!459',1P](8"#(9:9#(6!3_(P%59[(,^70#4%5I
&#(?<!*#%99!.(W``SC;(i!4$-(5!($'8\]&*'4(#($-5*!41P]7](
6!3_O(A"3[$%!.()'0"'P$.(Q0%*!.(n#59'"%&'.(<#3%$%I
&-$5&-("!81D*%&'.(K&,-4#".(G%4b%.(@0'$'.(@1'9!3'I
*'.(@1:'$'.(/'%9%.(/#$41"'5.(i'3'%&'.(n!h'.(n1,'P9.(
n:">:659-$.(J#$>#*5&#.(l!8-*.(l%&'"'>1'.(r3-$.(
B'$'3'.(2%!""'(m!#$!.(E-4b%&%59-$.(E"%$%4'4('(E#I
D'>#.(o&"'P%$'.( !$!61!*';( B#4*!(<!'7#$1( ?W``eC(
*6!(8\!48#&*-4'9.(b!(D14!("#64]*$^(8\]5918(&('4#87%(
0'"3#$%6#,'$[0#( 5:59[31( L$'$c$]0#( ,^&'6$%79,](
$'(59"'$_(6!3].(&9!"[(3'P](0%59#"%7&:(,:,%$19^(&,'I
*%9$](5:59[3(L$'$c$]0#(,^&'6$%79,]('($'(59"'$_(,^+!(
1,!4!$^70(6!3];(l',]7(8#4*!(J'>!(?W`V`C(%(5914%!(
15&19!c$_$-(FA2)(,!(,]7!($!b(YV(9%5]7]70(2JK(,(eZ(
"#6,#P#,^70(6!3]70('("#6,]P!P]7]70(5!(9"6]70(8"#&-I
6'*'.(b!(58#*!c$#59%(5(,:++](9"'$58'"!$9$#59](L$'$cI
$]0#( ,^&'6$%79,](3'P]( ,^"'6$_(3!$+]( 8"#D*[3:( 5!(
6]5&-,-$]3(!j9!"$]70(64"#Pa(L$'$7#,-$]('(6]5&-,'P](
P!(6'(,:$'*#b!$]($%b+]70($-&*'4a($!b(#59'9$](58#*!cI
$#59%.( P!P%70b( 5:59[3( L$'$c$]0#( ,^&'6$%79,]( $!$](
4#59'9!c$_(9"'$58'"!$9$].(7#b(P!(4#59'9!c$_(8"a&'6I
$^3('">13!$9!3(8"#(9,"6!$].(b!(&,'*%9'(L$'$c$]0#(
,^&'6$%79,](8#6%9%,$_(#,*%,h1P!(!=!&9%,$#59(%$,!59%7;
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 1(*45+!

B"#(dc!*:(9!59#,-$](D:*:(6!3_("#64_*!$:(4#(9\](5&1I
8%$(8#4*!(5,[0#(8\]59181(&('4#87%(59'$4'"41;(2&18%I
$'(V(FGH2(8"#(2JK('4#89#,'*'(?#D5'01P!(UZ(6!3]C.(
5&18%$'( W( 8\%8"',!$'( FGH2( 8"#( 2JK( '4#89#,'9(
?X(6!3]C('(5&18%$'(Y(?VU(6!3]C('4#87%(67!*'(#43]9-;(
H#64_*!$]( 6!3]( 8#4*!( 9[9#( 5&19!c$#59%( P!( ,( 9'D;( W;(

H#64]*$#59( 8"a3_"$[( 0#4$#9:( 6,#*!$^70( 1&'6'9!I
*a(8"#(9:9#(9\%(5&18%$:(6!3](D:*'(9!59#,-$'(8#3#7](
9I9!591(50#4:(59\!4$]70(0#4$#9;
 !+&!"[(59'9%59%7&[('$'*^6:(D:*:(8"#,-4_$:(,(8"#I

>"'31(o$%59'9;
B\!4( '8*%&'7]( 9I9!591( D:*( 8"#,!4!$( 20'8%"#IR%*I

&a,( 9!59( $#"3'*%9:( 4'9( ?$!6'3]9*%( P53!( 0:8#9[61(
#( $#"3'*%9_( $'( 0*'4%$_( ,^6$'3$#59%( V(TC( '( 9'&[(

7.89):));<+=>?)0123)=5+)36')$?)"$@ @9

U43T V/%"3'
/5,764

E!7'WX4%0&'>450,%+! I,-$00,(%'-!+/2,-/%'
-'(,"*/5"'('?@AB'7;,'BCD

A">!$9%$' V;V;W`VV  +!70$:(P!4$#9&:.(&9!"[($!3'P](8#,%$$#59(
,:&'6#,'9(4*!(8*$^70(FGH2

<#D"#,#*$_

)"'6]*%! 2JK <#D"#,#*$_

)'0'3: V;V;W`VW  +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31

<#D"#,#*$_

n'3D#4b' ( +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31

<#D"#,#*$_

<#3%$%&-$5&-("!81D*%&' V;V;W`V`  +!70$:(58#*!c$#59%.(P!P%70b('&7%!($!P5#1(,!\!P$_(
#D70#4#,'9!*$[

K>:89 Dosud 

$!59'$#,!$#
2JK

Q0%*! V;V;W`VY  +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31(

@0'$' V;V;W`V` 2JK B#,%$$_

@1'9!3'*' V;V;W`VV 2JK

/#$>&#$> #&'3b%9_ 2JK <#D"#,#*$_

i%b$](n#"!' 28#*!c$#59%.(&9!"[($!P5#1(,!\!P$_(#D70#4#,'$[(
?5(,^P%3&#1(L$'$c$]70(%$59%917]('(59-9!3(
,*'59$_$^70(58#*!c$#59]C

<#D"#,#*$_

m%D'$#$( V;V;W`V` 2JK <#D"#,#*$_

J'*'P5%!

J'1"%7%15 29-9!3(,*'59$_$[(3'*[(P!4$#9&: <#D"#,#*$_

l'3%D%! B#(Vf;W;W`V`  +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31(

<#D"#,#*$_

l!8-* V;e;W`VV

l%>["%! V;V;W`VU  +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31(5(,^P%3&#1(3%&"#I8#4$%&a

B#,%$$_

Panama V;V;W`VV 2JK( <#D"#,#*$_

B!"1( V;V;W`VW  +!70$:(58#*!c$#59%(5(,^P%3&#1(,!\!P$_(
#D70#4#,'$^70(58#*!c$#59]('(,!*&^70(58#*!c$#59]

B#,%$$_

G%*%8]$: V;V;W`V` 2JK(5(,^P%3&#1(3%&"#I8#4$%&a B#,%$$_

G%4b% V;V;W`VV

i%0#'="%7&-("!81D*%&' V;V;W``Z  +!70$:(P!4$#9&:.(&9!"[($!P5#1(8\!43_9!3(
,!\!P$[0#(6-P31(5(,^P%3&#1

<#D"#,#*$_

E'$6'$%! 28#*!c$#59%.(&9!"[($!P5#1(8\!43_9!3(,!\!P$[0#(
6-P31(5(3[$_($!b(V``(6'3_59$'$7%('(6-&*'4$]3(
&'8%9-*!3($%b+]3($!b(e``;```(y

<#D"#,#*$_

 !$!61!*' V;V;W`VV 2JK('(,!*&[(,!\!P$_($!#D70#4#,'$[(58#*!c$#59%

g'3D%! V;V;W`VV 2JK(?#D"'9(8\!5(U(3%*%#$:(yC( <#D"#,#*$_

g%3D'DM! V;V;W`VV 2JK <#D"#,#*$_

A<5+BC)DE+F,G+$HI)E-.GJ+$HI)KL:KM9
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GI9!59( 50#4:( "#689:*a;(l'( 6-&*'4_(,^5*!4&a( 9_709#(
9!59a(D:*'(6,#*!$'(,'"%'$9'(9I9!591;( (1,!4!$[3(8\]I
8'4_(5!(8\%(9!59#,-$](5&18%$:(W('(Y(P!4$'*#(#(9I9!59(
5( 0#3#>!$$]3%( "#689:*:.( ,( 8\]8'4_( 9!591( 5&18%I
$:( V( '( W( $!D#( V( '( Y( 9#( D:*( 9!59( 5( $!0#3#>!$$]3%(
"#689:*:;( ( 9'D;(Y( P5#1(1,!4!$:(0#4$#9:( 9!59#,[0#(
&"%9["%'(8"#( 9I9!59(50#4:(59\!4$]70(0#4$#9(4#8*$_$[(
#(,^6$'3$#59(9!591(#6$'c!$#1(0,_64%c&'3%;(g(,^I
5*!4&a( 9I9!591( *6!( ,:c]59.( b!( !j%591P!( $!P,_9+]( "#6I
4]*( ,( 8"a3_"$^70( 0#4$#9-70(3!6%( 5&18%$#1( V( '( Y(
?8I0#4$#9'(t(`.``V( P!(,( 9'D1*7!(#6$'c!$'( 9\!3%(z.(
8I0#4$#9'( t( `.`V( 4,_3'( z.( 8I0#4$#9'(t( `.`X( P!4I
$#1(zC;(J!6%(5&18%$'3%(W('(Y($!D:*(8"#&-6-$(*(,^I
6$'3$^("#64]*(8"#(b-4$^(1&'6'9!*.(6(9#0#9#(4a,#41(
$!D14!(1,'b#,-$'("#64]*$#59(5&18%$(W('(Y('(,(4'*+]3(
68"'7#,-$](P5#1(5*#1c!$:(4#(P!4$[(?9'D;(YC;
l'(6-&*'4_(9I9!591(D:*#(8#9,"6!$#.(b!(8"#(5&18%$1(

6!3].(&9!"[(FGH2(8"#(2JK('4#89#,'*:('(&9!"[($%&#I
*%,(5!(](8"a3_"$[(0#4$#9:(6,#*!$^70(1&'6'9!*a(*%+];(

g!(6-,_"a(9I9!59a(,:8*^,-.(b!(1&'6'9!*!(D:*:(%4!$9%I
L&#,-$:(P'&#(,0#4$_(6,#*!$[(8"#(4'*+](68"'7#,-$](
'($-5*!4$_(3#0#1(D^9(,:1b%9:(8"#(68"'7#,-$](8"#I
59\!4$%79,]3(50*1&#,[('$'*^6:;( ("-37%(68"'7#,-$](
D:*'(,:1b%9'(0%!"'"70%7&-(50*1&#,-('$'*^6'(5!(c9,!"I
7#,#1(!1&*%4#,5&#1(,64-*!$#59]( '(,( "-37%( 50*1&#I
,-$](D:*:(P!4$#9&:(5"#,$-,-$:($'(6-&*'4_(8"a3_"a(
1,$%9\(5&18%$;
20*1&#,-('$'*^6'(0#4$#9]("#64]*$#59(,!&9#"a(8"#(

P!4$#9*%,[( 6!3_;( n'b4^( ,!&9#"( #D5'01P!( %$=#"3'I
7!( 6(1&'6'9!*a.( &9!"[(D:*:(8\%( 9I9!591(,:0#4$#7!$:(
P'&#(,^6$'3$[.(9P;(P!P%70(8"a3_"$[(0#4$#9:(P5#1(8"#(
6!3_.(&9!"[(FGH2(8"#(2JK('4#89#,'*:(#4*%+$[($!b(
8"#(6!3_.(&9!"[(FGH2(8"#(2JK($!'4#89#,'*:;
l'( 6-&*'4_( 5"#,$-$]( 6!3]( 8#4*!( 0#4$#9:( %4!$I

9%L&#,'$^70(1&'6'9!*a(D:*(5#1D#"( "#64_*!$($'(4,'(
50*1&:;( B\]5*1+$#59( &( 8",$]31( 50*1&1( ?6!3_.( &9!"[(
FGH2(8"#(2JK('4#89#,'*:C(D:*'(8"#(fe.V(T(6!3].(
6!3_.(&9!"[(4#514(FGH2(8"#(2JK($!'4#89#,'*:.(c%I

7.89)K))3J,=/!%)=5+) ?" +$H!N9

2&18%$'(V A">!$9%$'.(A6!"D'P4b-$.()'"D'4#5.()!*%6!.()#95M'$'.()"'6]*%!.(n'3D#4b'.(n#59'"%&'.(<#3%$%&-$5&-(
"!81D*%&'.(K>:89.(2'*,-9#".(K9%#8%!.(@0'$'.(@1'9!3'*'.(@1:'$'.(/#$41"'5.(/#$>(n#$>.(Q0%*!.(i'3'%7'.(
i#"4-$5&#.(n!h'.(n:">:659-$.(m%D'$#$.(m!5#90#.(J'*'M%.(J'*'P5%!.(J'1"%7%15.(J#*4-,%!.(l'3%D%!.(
l!8-*.(l%&'"'>1'.(l%>["%!.(B'$'3'.(B!"1.(G%*%8]$:.(n'9'".(2%$>'81".(i%b$](A="%&'.(2"%(m'$&'.(21"%$'3!.(
2,'6%P5&#.(E'$6-$%!.(E"%$%4'4('$4(E#D'>#.(E1"!7&#.(o>'$4'.( !$!61!*'.(g'3D%!.(g%3D'DM!

2&18%$'(W <-$5&#.(F"5&#.(m#9:+5&#.( !*&-()"%9-$%!.(o2A

2&18%$'(Y H'&#15&#.()!*>%!.(n'$'4'.(G"'$7%!.(l_3!7&#.(F9-*%!.(i'8#$5&#.(J'*9'.(J!j%&#.(l%6#6!3].(B#*5&#.(
2*#,!$5&#.(2*#,%$5&#.({,^7'"5&#

A<5+BC)$-." !N)=5H>?)!.)&HJ-.<@)/!4+5O.>N)0;3E)DKL:KM9

7.89)P))Q+<!+ %) ?" +$RF+)J5/ R5/.).)$S&!.O!+" )=5+) T ?" )"F+<%)" U?<!N>F)F+<!+ 9

F+/2/%4* B+"7$0/'Y'/'Z B+"7$0/'Y'/'[ B+"7$0/'Z'/'[

@<B($'(0*',1 pY.SYfVz pX.fU`fzzz `.USZY

n,'*%9'(,^&'6$%79,] pV.V`ZW pY.WZZVzz p`.fXU`

r70#9'(4!*!>#,'9('19#"%91 pW.SXfVz pY.UWfZzz V.VWZX

F$4!j(6'0"'$%c$]0#(#D70#41 pW.ffZfz pX.SVSWzzz p`.WZV`

A<5+BC)$-." !N)=5H>?9

7.89)V))7.8,-J.)"F-,JW9

B)*"+ I8&7\ I;,640%/ U43T

Y]/ XV fe.V(T

A">!$9%$'.(A6!"D'P4b-$.()'"D'4#5.()!*%6!.()#95M'$'.()"'6]*%!.(n'3D#4b'.(n#59'"%&'.(
<#3%$%&-$5&-("!81D*%&'.(K>:89.(2'*,-4#".(K9%#8%!.(@0'$'.(@1'9!3'*'.(@:1'$'.(/#$41"'5.(
Q0%*!.(i'3'%7'.(i#"4-$5&#.(n!h'.(n:">:659-$.(m%D'$#$.(m!5#90#.(J'*'M%.(J'*'P5%!.(
J'1"%9%15.(J#*4-,%!.(l'3%D%!.(l!8-*.(l%&'"'>1'.(l%>["%!.(B'$'3'.(B!"1.(G%*%8]$:.(i%b$](
A="%&'.(2"%(m'$&'.(21"%$'3!.(2,'6%P5&#.(E'$6-$%!.(E"%$%4'4('(E#D'>#.(E1"!7&#.(o>'$4'.(
 !$!61!*'.(g'3D%!.(g%3D'DM!.(m#9:+5&#.(J'*9'.(J!j%&#.(B#*5&#.(2*#,!$5&#.(2*#,%$5&#(

Z]L Ve WY.S(T
<-$5&#.(F"5&#.( !*&-()"%9-$%!.(o2A.(H'&#15&#.()!*>%!.(n'$'4'.(G"'$7%!.(l_3!7&#.(F9-*%!.(
i'8#$5&#.(l%6#6!3].({,^7'"5&#.(/#$>&#$>.(n'9'".(2%$>'81"

A<5+BC)$-." !N)=5H>?9
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$%*:(WY.S(T;(B\]5*1+$#59(6!3](&(1"c%9[31(50*1&1(P!(
8'9"$-(6(9'D;(U;
20*1&(VI'(6'0"$1P!(,_9+%$1(6!3].(&9!"[( P%b( FGH2(

8"#( 2JK( '4#89#,'*:.( 8"#59\!4$%79,]3( 50*1&#,[(
'$'*^6:( ,+'&( D:*:( 4#( 1,!4!$[0#( 50*1&1( 6'\'6!$:(
%( 6!3_.( &9!"[( FGH2(8"#(2JK(4#514( $!'4#89#,'*:.(
$!D#k(70'"'&9!"%59%&:(4#5'0#,'*:(0#4$#9( 58]+!(#4I
8#,]4'P]7]70(50*1&1(VI';(i!4$-(5!(#(m#9:+5&#.(J'*I
91.(J!j%&#.(B#*5&#.(2*#,!$5&#('(2*#,%$5&#;(g(>"'=1(
50*1&a( ,+'&( ,:8*^,-.( b!( 5!( $!P!4$-( #( 6!3_( 67!*'(
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