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�!3$-%'$!%��<8!!2!"�2-�8�3$�,�2'���%8!%��/!+%2�!����%1$�+�'�8!,��$d/2�2!"�
%� � '8)$ � 7$+2-2�!- � 8<�$87, � 7/�2!" � 2%- � $-%8:<2-12!" � 8!7 � 8<-� � $K�8!72!" � �1$�
+�!%�2:/%2�!�2-�7$8<2!"�Y2%1�8�7$-+�2�%2�!����%1$�"$!$�8<��<8!!2!"�'$%1�7-�:8-$7�
�! � %1$ � %1$��$%2+8< �)!�Y<$7"$ � �%- �82'� 2- �8<-� � %� ���2!% ��/% � %� �:8-2+ � %1$��$%2+8<�
���+$7/�$- �Y12+1 �8�$ �/-$7�8!7�)!�Y!� 2! ���8+%2+$ � ���'� %1$ �8-�$+% ��� �'8)2!"�
7$+2-2�!-��!�2!3$-%'$!%-�8!7����'�8�32$Y��2!%����%1$�$38</8%2�!����2!3$-%'$!%�
���?$+%- ��1$�%1$��$%2+8<�+�!-27$�8%2�!-�8�$���<<�Y$7�:,��8�%2+/<8�������-8<-����
1�Y�%1$�2!3$-%'$!%��<8!!2!"�-1�/<7�:$�8��<2$7�8!7�/%2<2>$7�2!�%1$�'8!/�8+%/�2!"�
+�'�8!, �

-
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�!3$-%'$!%��<8!!2!"*�"$!$�8<��<8!!2!"�'$%1�7-*�2!3$-%'$!%����?$+% 
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�!3$-%'$!%��<8!!2!"�2!�%1$�+�'�8!,�2-�8�+�!%2!/�/-����+$--��$��$-$!%2!"�8�
+�'�<$K����8+%232%2$-�%18%�'/-%�:$��$����'$7�����%1$�:$!$�2%����2%-�$��$+%23$�8!7�
<�!"@%$�' � 7$3$<��'$!% � �! � �%1$� � Y��7-* � %1$ � 2!3$-%'$!% � ���+$-- � 5�� � 8+%232%,6�
+�!-27$�$7����'�8�+<�-$����2!%����32$Y�+8!�:$�/!7$�-%��7�8-�8����+$--���� %1$�
2'�<$'$!%8%2�!����2!3$-%'$!%����?$+%-��$8<2>$7�:,�%1$�+�'�8!, ��!��8�%2+/<8�*�2%�2-�
8+%/8<<, � 8 � ���+$-- � �� � 8+d/2�2!" � %1$ � !$Y � %8!"2:<$ � 8!7 � 2!%8!"2:<$ � ����$�%,* � 2%-�
'�7$�!2>8%2�!*��$+�!-%�/+%2�!*�2!!�38%2�!�8!7�$K�8!-2�! �	��'�8�Y27$����2!%����
32$Y� %1$ � 2!3$-%'$!% �8+%232%, � 2'�<2$- �8<-� � %1$ ����+$-- ��� �'8)2!" �7$+2-2�!- ��!�
2!3$-%'$!%- � 8!7 � -2'/<%8!$�/-<, � %1$ � ���+$-- � �� � -$8�+12!"* � �2!72!" � 8!7�
2'�<$'$!%2!"�%1$��3$�8<<�+�'�8!,���%2'/'�+18�8+%$�2>$7�:,�%1$�'�-%�$��$+%23$�
$K�<�2%8%2�!����2!3$-%$7�-�/�+$- 

�1$ � 2!3$-%'$!% � �<8!!2!" � 2! � %1$ � +�'�8!, � 2- � 8 � -�$+2�2+ � 8�$8 � �� � 8<< � 2%-�
8+%232%2$- � Y12+1 � 8�$ � 82'$7 � %� � �$!$Y � 8!7 � $K�8!7 � %1$ � %8!"2:<$ � 8!7 � 2!%8!"2:<$�
����$�%,�8!7* �%��8� <$--$��$K%$!%* �%���/%� 2!3$-%'$!%-� 2!%�� %1$��2!8!+28< �����$�%,*�
�$�'8!$!%�2!+�$8-$�2!�+/��$!%�8--$%-*�873$�%2-2!"*�8!7��%1$�%�82!2!"����$'�<�,$$- �
�!3$-%'$!%- � 2!%� � %1$ � �2!8!+28< � ����$�%, � 8�$ � %,�2+8< � ��� � 72��$�$!% � �2!8!+28< � ���
2!3$-%'$!%�+�'�8!2$-*����+�����8%2�!- 
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�1$�7$+2-2�!��!� 2!3$-%'$!%- � 2- �8 � <�!"@%$�'����+$--* � 2! �Y12+1� %1$� %2'$�
�8+%�� �'/-%�:$�+�!-27$�$7 � �% �18-�8�"�$8% � 2!�</$!+$��!� %1$�$��$+%23$!$--���� %1$�
Y1�<$�+�'�8!,�8+%232%,*��!�%1$�:/-2!$--�-$+%��*�7$'8!7��8+%��*�8!7�%1$��3$�@8<<�
)!�Y<$7"$����$K%$�!8<�8!7�2!%$�!8<�+�!72%2�!-�2!�Y12+1�%1$�2!3$-%'$!%�2-����Y2<<�
:$��$8<2>$7 �

�1$�2!3$-%'$!%�8+%232%,�2-�+18�8+%$�2>$7�!�%��!<,�:,�%1$�8:�3$@'$!%2�!$7�
8�$8-�:/%�8<-��:,�2%-�-�$+2�2+2%2$-�:8-$7��!�G

� +�'�8!,�82'-�Y12+1�8<%$��%1$�+�':2!8%2�!�������7/+%2�!��8+%��-�8!7�<$87�
%��%1$�2!+�$8-$7�$��$+%23$!$--����$K�$!7$7�-�/�+$-*

� 7$+2-2�!-�2!�%1$�<�!"@%$�'�%2'$�1��2>�!�8�2-2!"����'�%1$�-%�8%$"2+��<8!!2!"*�
2'�<$'$!%8%2�!����%1$�:/-2!$--��<8!*�8!7�%1$���$�8%23$��<8!*

� "�$8%$����--2:2<2%,�����++/��2!"�-�'$�7$328%2�!-�→�8�12"1$���2-)�8!7�<�!"@
%$�'�+�!-$d/$!+$-*

� +8�2%8<@7$'8!72!" � ��$�8%2�!- � Y12+1 � 8�$ � :$,�!7 � %1$ � 2!-%8!% � 2!3$-%��«-�
��--2:2<2%2$-*

� !$+$--2%,�%��8--$--�%1$�2!3$-%'$!%�+�'��$1$!-23$<,*
� -%8%$�-/����%����%1$�2!3$-%'$!%�8+%232%, 

�1$��2!8!+28<�8-�$+%�+�!+$�!$7�Y2%1�%1$�+�'�8!,�7$+2-2�!-��!�2!3$-%'$!%-�
2-�-�<3$7�2!�%1$�8�$8����+8�2%8<��<8!!2!"�8!7�<�!"@%$�'��2!8!+2!"�Y12+1�2!3�<3$-G�

� 8�$8 � �� � � �<8!!2!" � � %1$ � '�!$%8�, � � �<�Y-* � 2 $ � +8�2%8< � � 2!+�'$- � 8!7�
$K�$!72%/�$-�����'�%1$��$8<2>$7�2!3$-%'$!%*

� �2!8!+28<�+�2%$�28�����8�+1�2+$����%1$����?$+%*
L +�!-27$�8%2�!�����%1$�+�'�8!,��2-)�7/�2!"�+8�2%8<���<8!!2!"�8!7�2!3$-%'$!%�

7$+2-2�!@'8)2!"*
F <�!"@%$�'��2!8!+2!"����%1$�+�'�8!,«-�2!3$-%'$!%�8+%232%, 

�1$�:8-2+�$<$'$!%�����<8!!2!"�%1$�2!3$-%'$!%�8+%232%,�2-�%1$�2!3$-%'$!%�
���?$+%�+18�8+%$�2>$7�:,G�

� 2!3$-%'$!%�$K�$!72%/�$-*
� $K�$+%$7�2!+�'$-�8!7�$K�$!72%/�$-�7/�2!"�%1$�<2�$%2'$*
L $+�!�'2+�<2�$%2'$*
F �$-27/8<�38</$*
� Y8,����2!8!+2!" 

�1$�2!3$-%'$!%����?$+%�+8!�2!+</7$�2!7$�$!7$!%����?$+%-*�+�'�<$'$!%8�,�
�<8!-�8!7�%1$���--2:2<2%2$-�538�28!%-6����2'�<$'$!%2!"�%1$�2!3$-%'$!%��<8! 
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8 � ��� � ����������� 2- � :8-$7 � �! � %1$ � ���+$--2!" � �� � %1$�
2!3$-%'$!%����?$+%�Y1$!�8��2�'�%12!)-����%1$��/%/�$*�%�2$-�%��8!%2+2�8%$�$3$!%-�8!7�
+�!-27$��$3$!%/8<2%2$- ����%1$�2!3$-%'$!%�2-�-/2%8:<,���$�8�$7*�%1$��2�'�+8!�d/2+)<,�
8!7�87$d/8%$<,��$8+%�%��+18!"$-�2!�%1$�-/���/!72!"�$!32��!'$!% ��1$�$���$�%1$�
��$�8�8%2�!�2!+�����8%$-�-/+1�8�-�</%2�!�Y12+1�Y�/<7�2!+</7$�'8�)$%2!"*��2!8!+28<�
8!7�'8!8"$�28<����:<$'- 

�1$���$�8�8%2�!�2-�'87$�+���$+%<,�2��%1$����?$+%G
� 2!+�$8-$-� �%1$� �1��$� ���� �%1$� �-/++$--�/<� �:/-2!$--� �8+%232%,� �8!7�"23$-�

8--/'�%2�!-�������%1$�2'���3$'$!%�����%1$�<�!"@%$�'�$+�!�'2+��$-/<%-�2!�8�
�2�'

� 7$+�$8-$-� �8�78!"$�� ��� � � %1$� ����?$+%� � �82</�$� �Y12+1� �+�/<7� �-$�2�/-<,�
%1�$8%$!��%1$���2�'«-�-%8:2<2%,�8!7�$3$!�2%-�$K2-%$!+$ 

�1$�$���$�%12-�-%8"$�2-�3$�,�2'���%8!%�����%1$��2�'«-�-/++$--�:$+8/-$�2!��8+%�
%1$���2!%�2!�d/$-%2�!�2-�%1$��$38</8%2�!�������7/+%2�!��8+%��-*�%1$2��/%2<2>8%2�!�8!7�
��--2:2<2%2$- � %� � '8)$ � %1$ � +�'�8!, � %�8!-���'8%2�! � ���+$-- � '��$ � $��$+%23$ �
	/�%1$�'��$*�%12-�-%8"$��$3$8<-�%1$�+�'�8!,�8!��:?$+%23$�-%8%$����2%-�8+%232%,�8!7�
8<<�Y- � %1$ � 82'- � �� � 2!3$-%'$!%- � 8!7 � %1$ � Y8,- � �� � %1$2� � 8+12$3$'$!% � %� � :$�
�$8<2-%2+8<<,����'/<8%$7 

?��
��������
��
8�������������������+$$7-�8�%$��%1$��<8!����%1$����?$+%�18-�:$$!�
7�8Y!�/���!�8�:8-2-����%1$���$32�/-�7$%$�'2!8%2�!����78%8��$<8%$7�%�G�

� %8-)-����%1$�<$"8<*�$+�!�'2+�8!7�87'2!2-%�8%23$�+18�8+%$�*
� 2!%$��$<8%2�!-12�-�8!7�%1$�2!%$�+�!!$+%2�!����2!72327/8<�%8-)-*
� %2'$�<2'2%-�2!�Y12+1�%1$-$�%8-)-�'/-%�:$�2'�<$'$!%$7*
� �$�-�!-��$-��!-2:<$�����%1$2��2'�<$'$!%8%2�!*
� �2!8!+28<�-�/�+$-�Y12+1�8�$�!$+$--8�,�%��$!-/�$�2!72327/8<�-%8"$- 

�1$ � ���+$-- � �� � '8!8"2!" � %1$ � 2'�<$'$!%8%2�! � 2!+</7$- � ��2'8�2<,�
'8!8"$'$!% � 8!7 � +�!%��< � ���+$--$-* � %1$ � +18�8+%$� � �� � Y12+1 � 2- � +18!"$8:<$ � 2!�
7$�$!7$!+$ � �! � %1$ � -+��$ � �� � %1$ � 72��$�$!+$ � :$%Y$$! � %1$ � 8+%/8< � +�/�-$ � �� � %1$�
2'�<$'$!%8%2�! �8!7 � %1$ ��<8! ��! �$!-/�2!" � %1$ ����?$+% � 2'�<$'$!%8%2�! �8 �"�$8%�
2'���%8!+$�2-�8%%�2:/%$7�%��%1$�2!���'8%2�!�:8-2-�8!7� �%��%1$�!$+$--8�,�+�!%2!/8<�
/�78%$�8!7�2!!�38%2�!�2!�8++��78!+$�Y2%1�%1$�7$3$<��'$!%����%1$�-2%/8%2�! 

IF ����������������������

#�$�8�8%2�! �'�<$'$!%8%2�! 
�/�-$
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�#���
8���������������� 2-�!�%�8<Y8,-�-$�8�8%$7����'�8�-%8"$����%1$�
���?$+%�2'�<$'$!%8%2�!�:/%�2%�/-/8<<,�+�!-%2%/%$-�2%-��8�%�8!7��$d/2�$-�%1$�-/��2+2$!%�
+�''/!2+8%2�!� -%�8%$",���� 2!72327/8< ��8�%28< �"��/�- ��1$�+�''/!2+8%2�!�2- �8!�
2!-%�/'$!% � �� � %1$ � '8!8"$'$!% � 8!7 � +�!%��< � Y12+1 � 8�$ � !$+$--8�, � 7/�2!" � %1$�
2'�<$'$!%8%2�! �
!�8--/'�%2�!����%1$�$��$+%23$�+�''/!2+8%2�!�2-�%��7$%$�'2!$�
%1$�'�7$*�-%�8%$",�8!7�'$8!-����%1$�2'�<$'$!%8%2�! 

k
�!��#

�1$�'$%1�7-�/-$7�����%1$�$38</8%2�!����2!3$-%'$!%����?$+%-�8!7�:/-2!$--�
82'- � 8�$ � :8-$7 � �! � :8-2+ � %1$��$%2+8< � 78%8 � '8%$�28<- � �1$ � :8-2- � 8�$ � ��2!+2�<$-�
���+$$72!"����'�%1$��2!8!+28<�7$+2-2�!�Y12+1�2-�/!7$�%8)$!�8++��72!"�%��$K�$+%$7�
'�!$%8�,��<�Y- �

�1$���2!+2�<$-�-1�/<7�:$�:8-$7��!�2!+�$'$!%�38</$-�8!7��!�7$��$+28%2�!-�
���%1$�<�!"@%$�'�����$�%,]�%1$,�-1�/<7���2!%��/%�%��%1$�2!72�$+%�+�!-$d/$!+$-����
2!3$-%2!"�8!7�-2'/<%8!$�/-<,�%��%1$��8+%�%18%�%1$��<�Y-����'�!$,����'�2!3$-%'$!%-�
-1�/<7�2!+</7$�8<%$�!8%23$�+�-%- 

�1$��<�Y-����'�!$,�8--�+28%$7�Y2%1�%1$� 2!3$-%'$!%����?$+% � 2!+�����8%$�
+8�2%8<�$K�$!72%/�$-�8!7�+8�2%8<�2!+�'$-����'�%1$�2!3$-%'$!% 

@�����
����������#��,

� $K�$!72%/�$-��!�2!-%8<<8%2�!����%1$�!$Y�2!3$-%'$!%*
� $K�$!72%/�$-��!�%1$��$�'8!$!%�2!+�$8-$�2!�+/��$!%�8--$%-*
� $K�$!72%/�$-��$7/+$7�:,�2!+�'$-����'�%1$�-8<$����8�-/:-%2%/%$7�2!3$-%'$!%�

����$�%,�H�2!�</$!+$��!�%1$�2!+�'$�%8K*
� $K�$!72%/�$-��!�%1$��$-$8�+1�8!7�7$3$<��'$!%*�8!7�8<-���!�%1$�$7/+8%2�!�

���!$Y�$'�<�,$$-*
� +8�2%8<2>$7�2!%$�$-%-*�72��$�$!+$-�2!�%1$��8%$����$K+18!"$*�8!7�+/-%�'- 

�K�$!72%/�$-�72-%�2:/%$7�%$'���8<<,�'/-%�:$�72-+�/!%$7�%��%1$���$-$!%�38</$ 

@�����
���	
���,

� ����2%��2!+�$'$!%��8�2-2!"��8�%$��%8K8%2�!��7/$��%��%1$����?$+%�2'�<$'$!%8%2�!�
5-8<$-�2!+�$'$!%*�-832!"-����+�-%-*�-832!"-����'�%1$�2!+�'$�%8K6*�2 $ �%1$�
+�!%�2:/%2�!�%��%1$�8<<@+�'�8!,�$+�!�'2+��$-/<%-*

� 2!+�$8-$����7$��$+28%2�!-*
� +18!"$-�2!�+/��$!%�8--$%-*
� 2!+�'$�8'�/!%2!"�%� � %1$�<2d/278%2�!�38</$�8% � %1$�$!7���� %1$�<2�$%2'$�H�

2!�</$!+$��!�%1$�2!+�'$�%8K 
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�%�2-�!$+$--8�,�%���$-�$+%�8<-���%1$����2!+2�<$-����%1$��2!8!+28<�7$+2-2�!*�2 $ �
%1$���8+%������%2'$�38</$�8!7�%1$��8+%�������2-) �	���%1$�$38</8%2�!����%1$�$+�!�'2+�
$��$+%23$!$--����2!3$-%'$!%����?$+%-�%1$�'$%1�7-�+�!-27$�2!"�%1$�%2'$��8+%���8�$�
8��<2$7�8!7����'�%12-���2!%����32$Y�72327$7�2!%��-%8%2+�8!7�7,!8'2+ �V�1$�-%8%2+�
'$%1�7-�8�$ �7$7/+$7����'�%1$ �8��<2+8%2�! ��� � %1$ � %2'$�38</$ ��� �'�!$,� 2! � %1$�
+8<+/<8%2�!����$��$+%23$!$--�8!7�2!�%1$�7$%$�'2!8%2�!����8���$�$�$!%28<���7$�����%1$�
8--$--$7����?$+%- ��1$�7,!8'2+ �'$%1�7-�8��<,�8 �+�!+$�% ���� %1$� %2'$�38</$����
'�!$,�+�!-27$�2!"�%1$��8+%������%1$�+18!"$8:<$�38</$����'�!$,�Y2%12!�%2'$ ¢��

�1$�'$%1�7-�+�!-27$�2!"�%1$��2!8<�$��$+%����'�%1$�2!3$-%'$!%�8�$�72327$7�2!%�G
� '$%1�7-�$'�<�,2!"�+�-%�+�2%$�28����%1$�8--$--'$!%*
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